@ PODCAST

$MD %JIH

6D %JIH 0 DUFK ,WXH@
3XEAMWKHG RQ 0 DUFK VK =XULFK 6Z IW HUCDQG
E\ 6Z \WFKDP DMD
Z27Z7Z NZ \MFKDP _DMD

fIT Vo T W&t We 02 I2XFwA

CRf T YRRTt2RkIKDEE2 °
“OPa2kw, B !Tw <1wWYRBw <Rt w' 2@YG

FRe “OTi| {Tw %i™2} |°f20k 2V
&t A2CWTR tw 2¥° wTWF *E  !T%o
Yg KD COWFWF 28wt B w %I W2|
kw & a2 GEOF V2FFw o220  @vt B
%, +EQO HAWF2! w, *cee Y1WPD! & &Tk
EY "OT! %!W2!2 w °Q@F Fe%k
&1WXeVY!GEORIFO @ f !T  YREBO2
T 2t eO2Y"OT! Ot ~J %d 2t 9RY
OPO 200W&2, |°Y°2FR ce!TFWIWF W,
MEY 2, , 28T Fwt fTWBE|!°2YMF |1882!!
EY"OT w !Tw %! ™2!2 OFPOw °Q
LAVt B ITwt ¥ 2°G

¢e T2A !T VPE"OT! Ot ~J ) "WRkYPQ
&, 2t BzAg YROJ ! 260 YRCB OPa2Yk w, G

fIT YoB T |8OKkWD |toee¥2 w
RUTR, W QR -WEKkYPD &.2t @ w,
,ToYPA©2, 2" OT! Ot ~J G

: IHVHOQWAUDWH =XULFK 6Z LW} HUDQG
Z2Z2Z \NZ \WFKDP DMD


http://www.singularityacademy.ch/
https://www.asianchamber.ch/
https://www.asianchamber.ch/
https://www.asianchamber.ch/
https://youtu.be/08X2T9w0h1A
https://www.asianchamber.ch/

~OPa2¥k w,

<Y&WYP B OF&2%kw O! R T TAWPE w T |28 YP&X ewWLYKPAEF T % 'w °O° O!
122, P OMB ke OTMF P % P e1° *1 % o8%d ¥ OOR 71 T°KIO¥ | 02YIFG 1° *Q@ F¥ 1w 922 °0°0°
°Y, TPWT !OBTWFCOW Y2 11 2 Bét “ 111 T%O YO Y M2B°QR YL ¥veE$ewk CYt g °Q@
ACOP2E«t!2Bw wO OT WIWF&WEKE W°QRg T, R* "BPQ@"OT' R@WEYR, ° Y>OW 00°
WZYRPGE 2w T 1)) o2 B RO ¥ G

C@ko2°t K2 R2!°VFWG wg ROAM OPa2%kw $& ZFvt WIP2BFwWaF  |'TB R oW
, 25k Y Fwew BEYZFW W |28 YPD 0eKBZ OFO °Q *1 % 02 w OWF oo™ e, Tirt °BZ ¢ Z KIGE Q@
P22t 207 12! oo vt kKOFQIRNDK! 28 YPZ° K | B2xcew; | TWAKIFANG2HO YIFB W, Ke O ~OPa2¥k w;
°f20eY W*© EYZFwt WI°2¥% 2°TWF G '20eY°2E/t 20- ¥ FY2 2w FRR “OPa&2%kw EY k
%' T BY e TWIF *© , 220 t T'FWB°OL1FO WD, 28TFw % 2 °%eob 04 , O T Y271 T2
et 20 Y2 oe¥ NIG

“OPEKW Tw° w*Ot 2 92BwY, 2 PoRlewr > "@*1¥@w*&wt B X2 E2 T 22wt B
W 1o &K OPO°CR Y &Y W, 2206

- IHVHQWUDWH =XULFK 6Z LW} HUCDQG
777 \Z \WEKDP DMD


https://www.asianchamber.ch/

FO' R, @°favoeyY W!XRYk*O , 2202t T'FWX W «'WIBg KT w ZeleNx!le °@ w20
Ww2t 20 Tt o2 %1° WP FWKITWFOO°O! 92w oY R “BBR ! 28R |2 VX FWODS Q@ T
Toet «RBSt , BE&EYEBR FW |ot POWFt « 0¥, B %G

AO° 20T “@OBHCQR T t 2 T2°VFRYT* LIIT|Of Y TRA YGoY &1wY2°O° a2 PlAE-w
1o ZANF o1 ° o Es ° QY 02e 0boae WKEE! B2 O YW2X° , 0o YO | &WEAWY °2, t Ty |G OP&KkwW T T2 | W
, 2082 low, B P T Ke leef WFEYoe YWY GIWY28W @ ¥ P O! e T2, °@*1¥ @ w™f @ Ok
IWPTREB =2 wd@, a¥O& % %K &ttew TEPWR !@°X LT O! ° fav ey W *O%o
Z2% waW TOE&LY2 ee®YFw W2&i ew , 2P w T O! P2 toe° ~O2 TG
t KP Yae « VKPOO¥ OXGP O! %1FO J T T2 |@°2 | Bét =2 WS DK w Y 212,
t eV ¥ ESt =202YKk$S@VE B *1 %08 Y@ eel° 02 2 YB OT! EY82 ORR° faweeY Wt 2
Owa KP YI2BE2 12, U+ © &1wWYD « YOX Tt ¥ oG

COWART @ ¢Yt ccELE@RW0 ,t WEY FWIWA !OWPewO! K2, FOP ~OPa2kw, OFPO
° YEEBOOBOOZY2 280wt K@U L FO , « Ow E2Y°e 1 FOWRR °T FW Gy « Y2 O WZWAGB °AAv, 2 KB YAA
<oBA BHFO2Y'BIFA2, W ¥sBT w O E&MWF F¥OTWF 2 %B. Y2 T° w2t Y 1° T t 2YR O! , el B
Wt wamOT! 2 W OQY%AW t 2YRWTT "kt 2 202G K2¥v ° R Bét *1% 02 w
Bt Ix$ ! K% ERB°Q*1NEFOVC@O W W ~ %= YDA Y2 9ZWF keef2 ° F TG OT!
t K YDERITK Y2°0° *1¥%@wiEw ¥ 22T 2W T &R Y% t W w O¥! te¥
It «e°A@OFO °Q@ EYR2 *EWZFOALYIF &1WYRGEO° t *°2¥ ECTW +a2Y “Fw %8&t 2t o2
&t t oWG

- IHVHQWUDWH =XULFK 6Z LW} HUCDQG
777 \Z \WEKDP DMD


https://www.asianchamber.ch/

<o Y°Q * OBAWFIWF~ OPA2Kk W Qe!2YT 1I2EkoD&2+E, 220 TR O 1! 2688 K TWFGee Y~ OPa2%k W, B°QR
&K TFWT t o2, KR°2GEQR PRt 200 T P OKOBE W 80+!2 OOBO ceY! +E*1¥02 w
, 2082 & cenY Fw e MG 1° ° Ot BT w2 12G YPR O W20 °, 202Y°1 OPO°Q@*© OK
KE T~OT! KPR KT 2080 20828, YF °Q2 & 1 WY &WEKE P Ok Y°QY NRTBw %W OFO
X eV E&F!IY 2Vt K&t 20 °0° et 27OT! N2V | TKF 2Gy 1 800K, 208y, +wOO°Q@0O Y
WO Y M21nEK |GE°Q | 28 YPO&E 2 TW*1 % 02 Or Y20 E YO a2 11 2% TW2FY °2t 2, 2087
O WZF¥ OG

CQR, Kt %&t 2 Xow!OYRYOW kef TWF 2 !°G | °Q@ &WKE W°QgT,R* !° 2&k°2B
“OPAR2K W, %2 °Y KPBKk Ot DlesWIR c° ° °Q °2°CGow; 2YT! sOWY R BE & WKE 92°02w « ° QY
lo gl k1ol lewF 2w FAB~OPA2%w t 11° &N°2 w2 °YKPD a¥ NFFWGEO° t 2w %wwinF °Q
YO s E&t %° TRYE w VYR Y | 2qeV! % °Q K22V G Rk 1° °F 2~ OPa2kw, , T

°OF OPO°QOWF2, “° °2 O ! ,1YIWF°Q@Ze!eN O YIWYEEEW, F W, 1YWF°QI 20 Yw44G « OB
OPO t ZVBWEYW2 W R, FW° JYWB°Q 7:12°Fw T OOXQY °Q@ & YW & WK t 2! °Q
020k G

CQROT! PRt 20 O! 1« EY NT2 FRW &2 Y WOXGe ZFwt WE2Y [ITO!! T °0° FQ
SWKE &WTW2BT O ORR %  &x &R, TWF %0 %wWWinF  t 2YBwt KP Y2 TRYE B¢t ~OT!
NG 1° EYWwOB ERITR Y 2°0°°Q ! Tt FwY2t T %« BT %t 2 Hvk, 22% W FwG
CO° QP FwTiw2¥°w %A@ !°f2 ROFORQ@OWF2 "° °2 Tweewd t cY!!letlY+E
02 cewf % “OP2KW LT T Ke °Q@ 28w de¥F2° %B@Y-E OT' Y !B E2Y=2% waEw°QBY° °O2
7t Y2¥ «Ek!° @ Y lew2B OPa2kw 2x0e¥2 ¥iw Ak “OT! E'wg O YO<Et K YDFee, |
t VRGP Ke 12K 11 lki2to¥, 1 & x T2 | °0°&WIR!2 EY%°O&KKIw w t KP YJok Ye!2 x
% QRO w2 EI°®Y& !@°2 °0° FR2 c2BPW2 &IWVYR 2! DY &2!G wWg, 285 Fw e Y2 YR
°0°°Y,20k GY"OF Wil W &t ciR°2°D OPOA !OWFew ° , KB °2t ot 2WG

- IHVHQWUDWH =XULFK 6Z LW} HUCDQG
777 \Z \WEKDP DMD


https://www.asianchamber.ch/

CR"OT! 28wt B t WIYZO! R2,2%Fw 'Fwk&1FWGP | @ P T %W & VEKE ™ V2|
YK 2, % WLYKRPAB°OLFOT O! w° laH2, «1° 2x &BO0° °0° t 2w W aY &BG< Y w OB°Q
Fe oYt 200 T %B@IF °TF 2G 1° A 1YW =+ 21 &8 0o KPR K!EDWT° ° QR OWRY PD-E |28 YR 2
O°FQEWKE k!t «2°0w RO O BPQ@F N 20w OKON° &G TQRYO B! B
OWKR & |° N f TWF W2 °Y KPBOTK WR2Y°QR t 2YBW W , t F2°Q ¥ | Ty 11°YAX KFC o lo

ORdesf KF2 Z1T° %w oWt 20 s EPCR& 1 WYKi ! ° &ONTCR, B Y2ZFces KROOYMETHOG

<o Y~" OPa2k W BPOWB Q@ W2 POt +W(Q OKI2 °2° « E%K WGt Q2 & 1 WYDT Y& e k2, Tw°Oe
, TREFWG wew2! T2BQRO YI* 1 ¥ 0202!2 P20 Y | Se!2Y& ceo2Y “PWOPO’QR*Ox W, %O Y |
t o2 &8R! !/ TREY «En °Y KP@E W« "B QR0 YIW°QRg T, R* 1°EY82 T % &3+!2
9RO2WT! 28wt BW2Y2°! W Tl KF ke %KF “FWE Q@ F N2¥at 207 v 2¥WKT 2 ° a¥2 20 w2t °Y KPQD
| eI EI° VRPAS 1° W O ¥k «EIORTWF KITwe2 w « N2 oednF & WKE?! Bl° @IWF W2 °Y KT w
leWR2Y T a2t C2YeE'TTIWF W' QR EWRGP T 12YD «EOY &0 B2 R 8OOTOT «Ow&!°'G w, BY
&1WYZP0° 0! loaw, 28,2 NTTWFOY, SOBBO°T o200’ @OV 2° ,d!°t 20 «E KG

- IHVHQWUDWH =XULFK 6Z LW} HUCDQG
777 \Z \WEKDP DMD


https://www.asianchamber.ch/

o W

lg YBOLBAW !B O WW&WESW! w22 | 28 YPAWN¥ Wt 207G T2 Y wTw *° & 98F wew
<V DAB®R O WS 2BWR2 < Y82 0! TW2Y082, 3MAWKI Bt TR w Als, ¥w2 ° YW °Q@
fTWF ot Gt T|g VB L°OVYFD 8O AW K[t K OFO!aF EYJIY wie 2NKFw D=1 Y |G
*SWwit BHABZ KTt 20 0¥ N2, LYW YXDEL 2 11 Y2 ewg YROABMEKR , TWF 1 KPOER 24 o&F W
w ! kYD!loeeY EY g * 2 ake@2 °OFLFOC t f20Q@, YR %, R f 200 A ¢ 1weOWR2, OOR
TEY2 |TWF oW FW2Y KeO w2 w Ke& “TWF $A%st REWEYOLI WG KLY KB @ K™ 2B
11 P2 WOREFW g VMOt w TF *Z ksoeeYtwPR et t T2 & ! Fo KRR 2w
AFPD % V2T 82 F2w, 2Y%k we2G

Wik, 20
lg BOMAS!I2B Wk, 20&WTW 2 P! oo kPR kYW PFwWiw 2YZYE 2g WE°2Y¢ YEL2° Q wB

OO eof R BY<OM YHACKTFWE &wWi BKAB QR F N2¥at 207 T 1 22f TWF « K2Y° ;, 9akF W TWE2 O

2n KB WEMWF B¢t Q@I <BA ek wWBw $ ° !28VEX w ~j = T ceY!BOOR ce!OWF° x

YEY | % YT2°QkO° {%|=$Z Y FGC&kB<t W Y'!EY, T ,NWR Ot 2w w <¥ 2Y
Y ONR %22w k1 w&®, BOTO !tope Y 22w 2, % YXKFF! K, 2Y¥G<e VZFw cekKBD W O EKe O

T WK, 20<N°t, &YM2E&!2 +w28ewt B, Dt &5 1KLY KABIW 200W 22 $ Dewg RO A

Olt Y2 YDERITKk& W2 w °YPA°2 °°Q@j °Fwkg2 «YTBBOPO°Q@ K1Yk ETN

g WE°2Y! Y2 T a2 2N °F we E°QR Y484 PRY “FWA YOI« Y25

© IHVHQWAWUDWH =XULFK 6Z LW} HUCDQG
Z727Z \NZ \WWFKDP DMD



G°w

g YYOMA&SWKR, 2B G°wT , NWEIF 22wt R !° YRPOt 2112 OOR , 208WIWF , Tt R
AF P2 2WGsw g 8O @3B°Q * «@k =+[2¥at 20 TW¥,18& | “Fwk <LK ZYB2 “t «« QWWF
<Yt 200X %t TF °2°QT & « EYI W Fe %KE XkaYB2 G2 2¥v kYK °FWBZYE 29 WE°2Y¢! CRYIWF
Ce0% @t 22 OPOZOKDEAN ZV2 T2 g Y&! Twg WK ewg YO °Q BY° R, %% 22T | &2
EY k, Dbt “R°D O222° %I Ts & 9RY (Vs % VWP 1 VIt B°Y, 2B w |f T °Y W
&Y FWG gewWeKwoeWt 20 Y3, 20F “FWRET2, G° w2 ¥dg Bt 2°TWF OFO°Q ZTWF
W, T&ITWF FYRIKIY W KRR & &e02Y “FWG < &THEB °Q@ FR¥dt 202 T, 2\Dle oBWF
&t o2OW TR etk “Fw!°Y °2RD | BYKRPAY °2 , 28KWBO NIWF, 2k @, T ot 2w “FweE o 0e!2,
°ON, |80K & OV TR a2 V120% | 2Yoe KB+ K “FWG

YWzt

lg YOMA&WR, 2B YWITT |, NWEIWF ! 28wt B, TY BB Fw P, 1w 2Y°QE't 20 ¥ «E
A O!'wiMETg @°T 1R WE !! wk «KTO 022, °Q@ ¢ow "FTKk K2 «1w&K!2!Fwewg YO
3B YFIF 1 °Y PR TN °t 202 TWWRO 128 Y W 82% % IRY We2 B Y& W 0SF WG W2 28wt REF WBGA
EYVYFv, TR& TRt 20 &t cewl? Y2 w O «08Y °Fw KBRWZY “TWF ABA%se %BOTOA L « 2 o &' W
QoA QR F (¥t 20 O 212 %! 2! NF o%& 12 w W¥, 182 2AF 2!@°2% | % Vg
TR % Y G « &TRABER W °Fw kO LI TWF o 28! T KW (B °2W & 0112 21w 20 BOTO2E V!
8822Y °2, °Of t FO0R % oYK °2 ce YWY ODEGIV °QR 202YAZPY W PFWB Y W2TY2& Y 2, (BYY08 YR W,
QAAT RROBKZ | «EXW YBoee Y2, YA0 YVFIF!° “Fw w  FwOT 2B00R Y1 TWF A Y0 %2
MFAZ° Y2 v vAAOTOT! BY° k Y2 & R ok Yok & 20282, Y22 Y2n, G



YK ITw' 2FFw
g YO A2 B WYk T T %kweiwF , 208WWF Y2FFw k °2 OFO |OBTWF FY2 °|ce O2Y
MF P GO Tow w ¢ FTowak kwt ¥ !1tt P ewg YO AAB2° ORTOMWF
T1 2 V2V °2 e1wBK W Oi2, FTAF % | +1042 9K °2Y kY, 2% °; YAKFW DAY AfQ° w
t ¥2 ] YA EReOWF P! g YO A &W° T Fwk Y2V 1t BOORD $202°Q ZYE 2 g WE°2Y
K@N | T B2 EIR%2 wd! "BG FFwkBQ@ A3ttt POPOZR2T W ¢ ¥t oo
‘wg YO MLOFKFO2 2WYK [ Th&PR Kkt M2YK 0e 2N TKZAFRZA° wO!°2, °@ WiR YK
" s Esl°0$200R =t 2 W TAX swg RO /BOO&! T &K1YK &Y Fw &!! 2w
t 2 ORY!° 2E2 QN WEWKE O! , TYaE2, 1+1°Q¥W°Y,2¥%1°2B ,, W o211 2 ew, «1 %2
kw le&2 O T°w w, ¢L¥t 2WF° WG
e Zzafg° waZ afg°wT WRNF “WF |FWERW 0eKPB.k °YWTFFw Eke OWF °Q@ g RO 3A
w e FWOT 2 YBY2W 1t BOORD oo N2, &WPL°Fwk t 2wt 20 VWY, 1&WF °Q@ N2
OR2TMD W Y2 V&L YIF °Q “2w °2G*&wt BRKBZYE 2 g WY X°2wN O T2, °Q@
LY I Tw IV K2 202 k «twEkt 22TF ™ Qd f2W ewg YRO (A ¢/BodF YFEWF YERT k
TWAFNE , ADe ot 20 , L YIWF °QR &1 WYBé *© SO T WOBS KL YKBQR| YAOK o
wg YBOMA s VO WY Lkt 2! B2 Bét OYk R, 2¥YBOOR A% ¢ °2$ Dow
g VBOAOFXKFO2, °Q & WYZHNRY W ¥! 1&n2 OFO« RY AL °Y2 w °FwOT 238 Y, 2 OPO
CINT T o SOWFeALAKFWE L oee Y2, Y%y e W 0¥ &G

o CT WA | g WOMAW 'BO@E T° wT | “Y2WFPOWIWF Y2FFw kae Yw2Y OotGs wg Y80 ¢(AB
Z2T2W gTMEaB@N O!°2, ¢ ¢&F Z2T2W © Q +w W ¢ !G2WB2° WIOW ~to¥ 2
IV 22 «1wEBK W o2, FTNF ° | o 1082 9K °2Y k°Y, 2% °¢ VB W YDAV &wt B KB QR

WYk W QK °Q %!2VY°2 ° ¥ ewg VOR t WR2 &Y TWF &2 WK FWG
IRIYRABC |G 2% WY cEJkt B NKAFweo2 Wg VX HOL V2 &t oix
OLIMF°@AQEWIYZOA we 1YW W VRFNVE2, t sWF° QRO %t «!°%R 1Bkt 1120t !
UD°QR ZVK AY REZV2T 2w g TAB@N Ke V22R2, WP “FwBét ZV2T 2 ¢t o

°Qy @R=A4t t PTwg Tt TG



g *WF KT

gewek ToaYITF28ewt BREWAW!%BK W W , Tt “BR2WF F2 2WG wg YBO/AB°Q2
Fo RPYAt 207 K1W&R, QR BY° !° FR2«E w °FwOT 2, KPRY "TRR ook g ewWReKTwx “°20 Y, ! «E
CQPIVA 2 ROIx 20F FIAF SBYAEFBAN % %K &WANL! ewt w FIWFw LY kY2 e 1 Y82 Y2ROW: 21
“OfLFO°Q@ | °FwkA 2 RO<tw BEKe OMF o2eY ° Y2, T& ' FPw OPOt WWF w, Hw waTk
128 Y202 20 "N G wg VRO ¢MB<° $202°@BZYE 2 g WE2Y*W Q@Y X, t % t 22 OFPO
R <ALXKZYRR 1WEIB&WHY TWF, et 2°REXYZ2M2 Y2 ™ °wY ki | 20F2 Fe %k
YR I12 Bét g T,R* 1° 2N FWG et “BKBAFY OW22+ERTk Te Tt 22 OFO
gewWReKTwWZ2 0%/ Y@ OTE Wj Ot |S!eYAVOEOY kT ZEMFewg 8O /ABY2 EY TWF
oK °2Y KD GWN¥ W 20 RABO» Y 98F wewg RO Aew a¥°282 V2! ¥ ,t clw 2Y°Q
T o2¥v kg W KT 0¥ FY't BIv& *02Y " PWOTO=J0 w, ¢Q@j 12 w2 weas

O

g WOMA, YO % &e!2B Ov O! &wa, 2 P! vt kitO “2!'FwtoekPR k& YOTO
'FWVER. W eKBZ, TR&EFW! 2 BY° QR Y @, G Q@] °FwkZ2 o W2 ! BOOBOSe!2, «wg YO
%P ce¥ R, *Q@IRO<RYE2 YZKk Whi¥sfy (ViAB |, » 082, °QR* & le FB K* WA Wt 200, 2B W 2w » W2,

R 207 O Y Yoo ¥ ° YW =$7Z F¥O°0 «EABYA i@8aW BY ¢/2AGs w °Q2 28wt R B¢ WB
1°OYPD 1WR, HOaKFW@ W 02BTKEW ° %e!° ot 2°R, 2 w B lwRT 2 AREWS W
WERY [leWFoR2 1Y% w, | EY&W!t 2YFee, ! oY, 20BVO¥ FYt |Ghoirt “RHKB ZEWFO!t W W2
t 2112 Voew2°% "@2&K WG T, R* |°&WKEB& KW E Y& | 282 OOR w NF °“TWF °2 OPO
%°ONw w =1kEeYW2YL ckwa2, ¢Yt ofCTIit t PO | cel°cev2, t T "Q&TTG



OW22 ¢ PETH O WA OW22 ¢ BET T ,NwaWF 22wt B KW W, 2080WIWF
™W2¥v “Fw ke YWY OleG wg YBOABZV2 T 20 A T °°2w 2, *QRELIOw<e Yt BX 0O | HWF
T2 &Y 8Dl 28wt Dalt! °280m ke FZL 1°Y °2RZ % 1°Y2WWFQW |1 celd 80 T Y2 Rbw&2 OTO
, 2 &Y “ReeYWYBM “TWF°0°© O! %B&t 2°QRk Y2 °2xe Yt Y22 OPOARR ww kF¥ O°Gs
N2 L& FWBQR k2% ~ Aok OWRNTZ W WP U7 1002& Y22 12, g WOA! O] °Fwk
¢ O wWOWRRYPAYE2 % | TCOFe %ROW k!B ) wWeDW ET-YBOOR | °“FwkZ «QFwF
OWRRY PeEE«!aP KP@ W, Ce1 VIt &KE 92, ° (A WE+!oF KP@) "ZT1V2g wFt WG w
&EIIYTPt C2B@™° %2 «1w&KC Ow EN sER!° °2 swg YDA °0° @IXO<KY
E2Y Zkw Tk, 2 o¥NIFPw BY , 200WWF 28wt B &Y Fw w T ot 2WTWWF 27t Kk
Y2 °t 20 eKBR EYC O w22&t e°YF°IG

E e WF Ze WRAE e WF ZeWF T %k WEIF & K Y kot A2 OPO28ewt R!° YIPAG ¥ | 2KEewWF
ZowFe022, g YRO/AOPOALF ROYD Bét A/QIWYRB ! Q@ F YR 2w 1282, BY@ Y
P22 20 t fTAF EewF ZewF °Q 28R ' R2 YFPWk O 1°G & wt BHAB° QR HE& K Y 2w, 2,
g YBOwe!°2 weo2Y “TWF!1Yoi! «E3@ cE=$7Btope 2, D& YW &Fw, 1P w I
OXEP ° x TR | 2GZ KPR KB F 2t 20 F82°2, g YBO (A t Wt 20! ° °Q@ w °Fwk
128 YP@ k OB! “YAWFPOOWIF 2B Y82t 20" 0o O2Y « NPY 208 ¥ W, 2NB2 OOR «EERTK t W W
Ct wWYFO! ' BR Y! V2 ™G ORE*x28°T2 XQu "22B ° °Q@ « « <Yt B2 0® B2

88AY “TF| « YQ¥vg 2% 0o KT , Rpe ot 200 W co! PFWIWFEeWFZewF | 1° %2! RO Rawt
t T Fe%kNk “RPA5



e g &*A | g VO MA &WHK,2Bg &+ T %kwalF & K1Yk Ky wed OFO 1°2 , @
28wt BROEEY WA &5A0 & WYV “Fw k* WA Wt 20P Kk » 0eolY “Fw<e ¥ t
) *xOPFFweo2, g YD :AB, YOWF ceYBIew! Bét A& iwYDR tw 2Y°Q °Cx 2
PeORVOWBOR2¥ A 1°2 TRGC@ wi kg & W2XW° FPwWkZ Y,2°12 ok&
g VBO/BR L YIWFwW2 WYY, YT Bét «RBY 368 1WYR G &wt BKABS | Tw F¥!!
YROW 2 ¥ 12 348 @2 Yoena® Y W °Q@ BY° °Oe t «WQG 2T 0eKBD OB ®eof 22K
g VO/NT 208w %0g &+ 2T2W! WEMWRZTWwWO &w! | T 2Twg & BY
e &TK 128 YPD W, AW TFw 02Yoe! 2 B! Y2MWPQWIWF &% ! Y, 2Y TW2FY FwGEe1 YTt
,FP KB °Fw ,Nw&2 OPO t ocekiwOMF °C Oe Yk %oHY° SPAIONDK KN ~ °Y22°
ADOIWg &G

t %, T

g YOMASWKR, 2B t %, T T WWEIMF T & &, +Owew wKi2 |&t ! @, «EZVYE 2
g WIP2YElwg W% aYK2Y, B°FwW,2,Kn2G °FwOT208Y°Fw 82 HAONR Se!2, (M
&t |YX°2, k& FWBOPO&Y! Ow KW AES!2 Y21 KRTWF v AR &WRFWG &wt B KB QR

t%,T| “* j U2 "1ttt P W2¥Wg VYOVRER 2BV ° !°YWPOWw Q@ W\ °t 2w
S&KE °2BOTPO%48 BYZFWe OV ODeo2Y T°2, Tt »!°128¥ w E1Y@® Y% ! T2 2wt 2w
T o¥R2 20 0¥ FYt 1w 20 GBA ,ec8FWTVIWF t T g T,R* 1°, YRAWE Xko¥B2 |1 Y2 BOTFO
HBDAACL YR NDORIR VOFT2V2, | &2 Y453 et “BKREBZTWF ™ TOt «WIt 22 |1 2WFY O 2 « EERT k

Te TW 2ZEWF swg YBO ¢BY2 Bt TWF °Q T KO2 °QYE ce YW2Y ObBOOR Iy Tw ™ 287 Y3 7G
Z't YWNIT2 ZOmwt Z280ewg YBOA A% , 2208w D 1w 2YIN Tho & * |° Ze KRAB



T

lg YBOGEA, YO % &e!2BIw T T FY ceiF OPO° Q@ 22wt BIO& O K2 Bét °Q@g T, KR* |°
& WK OOR , 208WIWF W2¥F2° 2 OFO* 111 TG wg BOS/B R F Rt 2w [k |2, 2x882,1°7 »w
a¥k W, PR UDFLOZYKPY2 % OBk &wit 2¥ Bét |o YIWF Fe%k &%, 2 a¥YB2 BOORO O K2
NP2, cel® °38402Y% WA ¥ It g TWEC2YZLNT, Tt T12 le &, «OwY¥t oY w |11¥2 °O° &%, 2
Hopl R !128Y2, BEY°Q wx As, Gt “BKBIWT T VX W KW °1 OPOg +!&Ox
0ok FY22 w10 ! V2 &2, ewg VO Y21t 2 1'TwAj = T ceY'BOTO&Y, 2 028D | 2
@ 2PTRD, o LUK % Ap oE%° kT 0eVIGs W Q &E 2 B¢WBIN T wwiwg, tce %2 j $
¥ ewg YO SAV2 LEMF 2 TIFW WMWTO WD AR o AR w  SODRKWF A8 wwE!'K
20XNBPDE e&PAB R Y 020! O2 f 22, cel° Y4B F W°°Q, kY t T ceYEKF «1°He O!BOOR
=ekt W & O Yo *Ele O2YF¥ O°0O W, OFY WK “Fw @ , G

I e T

g YO MBARWHR, 2BIn W2 T Tt WFWFEH&KOR!1Y2 Bét “Q@gT,R* 1° &WKE OOR
LYWW Be, 128 VPAGCR RO 202 Tt W W °Q@ B&k , 288 ° AR *E=$7 W
OYF YPEWF |08 TWF & °IB | °Q LABR XK1 UT @%, F2 O | 122 ° °As02Y% Wk EY%Rle O & oW
He %k oYB2 G WE e, |28 YPaBF NPYit 20 YR2 2 2P V2 &2, AGAt WFwsw | Eg YO /Bl ce
Aide Bét k!° @ Bo2eYWFEY 0220 Tki=e, 8K *Kj e 12¢0R&2, ° WIWFa¥lewr?, , ¥1FO
o VYTIWF aYKZY2T 20 ZY %O ~190we OKNET Xoewhy RO ARG W ~+1°0Z+2 ty ROAL

QK % 1YWPOWOY,2 w Wt 2w PG wit k*T Ot 28t TWF <02Y “Fw Y28 Y, 2
V&Y, °Y R« E/AV/ZANORR ° o fB°OLFO°YERE® KPP Bk ABEC) 2 WOOKB ERTK V2
& KIWFBE Y202¥FZ 1 BT DY2E Y % 92°°2Y° Y2° 11 T° w2 °O 12 Tww2, G



Xoew

lg OMA&WKR , 2BXewT Y2 oew TR °QRg T, R* 1° &WKE OTPOL YW 2W2¥Fat 2 112G
CQR RN 20 9%2F Y22 ITF!° 2« K2 2P ewg RO A Ab, D% YO<E, ot 2°B, 2 W X
Ele OTWF YN °2 1 28 Y22 12 Bt g YRO3IMBOOK2 Y21t TFF [e K2 11 %T T % & eV KaYB2G
ZYE 2 g WI2Y ¢ f BOT&WRW2, t WE2YTKt 2°TWF ew g YBO (A% &Y W °2 °Q@ Y2 cew 2B
&WERE TWF °0° K 3BAALXEew22 w Fwk OO0 OT@ ° KRR °@ Y2FFw ORR 922w N & °2, G
*SWwt RRBQR PR 20¢ ced 2, wABA YRFW @w % oF 02%, P swg YBD ¢/x °Q BY°
o¥ NFFw ko, P2 W32 Y¥x | "@YV2& Y 3B YRKF WWH & kYzAYF Kk Yo% , F?BOORO TSR , 2
, 2B 2 | 0w, TWF 282, TWF AE°YIRFW 2w EY °Q BY° °T 2BY2 T tw 2Y, KPRY “FwGw 202¥R7
e KBZBX cew oW ° °2 ceY YIOKE Y2 °YRFwW sw & KBY, ceO2Y FW2Y °Fw !° YTWF oYK %
2, 1@2VKTwWRewg T, R* 1°2¥vY2 1 82 G

A ol
I

Aol O &t o2 'FWERW KPRk °YWTFFw OPO °@ 3#80j °Fwk |2 %D
&WR, TWFT! WiRYkKI2IFwewg YO /GO wHelw™ Te1KkPOO | Y2082, 72T 208 w,

Tew2x @I TOW W2 Y2 2082 ZYE 2 g WEP2YBOOR kOt f2¥ e N\, °Q@ #80j °Fwk
To&F|*&wt BRSNDeak 2 ZKWEY (5l Vs YW2PTWE RIYR2 wiwt k=$Z F¥O°0O-E °
2 1° AYRAWGE & Wt BKAB «! ce!°2 AB @BV F¥ O°OW ZAOTPOTAK “Fw! ke OTAF °

AB. 02BAWB O FOHBTK O YW°0° g T,R* |° &WKE! w YITF < Ka¥B2 &'k !0
K FWoHE O Y, , 192, FP! WesAG LKLY R o &0 °2, EWj t j+j °Fwk
Z¥%O) *~ s Aok E2VP 2 WEDEFWK °Q & 1 WYZE° w 1 YKA « Yk E2YP P27 P2

OFO &Y «wWZWZOt t 1 wod Nmw&ewg YOG



g kgt

g k@T TWRF “WF°@28%wt B w |28 YPOEKe1°Bét °Q@g T, R* !° &WKE OFO& Y T °2,
STTt211V2&YE 2g WI2Y WO YPAYOE t ,2 'o2&TKNEP % Xf ¥ ewg YROA ° 72T 2w
ZY % Oe %oNP “Fw KFWRNRO! sw°Q@A 2° I T&TT w | BF Y, °Y,2¥1°2 w Fe%k!!cetd
OWG &wt BRHBg k@T O! 1182 IERG&EW T2, 22¥v k W2¥FZ N k “KP@°0% L FO° Y22,
AT PBROBANF' sj ABAEX °' g 3@EORYKPR2 EYSFEW OORt WAL UT T ¥!2°% * g AG
V@R WB OTO 28wt T w°TF °Q 0eKBZ O! o222, &wit 2Y @8O ! TF 02Oy w H&kK
&2, VRPA:s w °Q , Toiet "B BSWB<eYFwvg WI°2Yg+Ot , E ! w!cef2 OPOOF ¥YwTw w,
st WI&IW2eY! ewg YBO/A% &IKEY Wt 2 T°2& 1282 w !toeeYt 2 T FW2EY!G

gT,R* 1°° FFw

g VOMAGWHR, 2BPQ@g T, R* '°Y2 W 2Rk, W , 2N!° “FO Y°0° %F wOPOO |
JYKTIOVE 2 ewIY wew <M YDA &WKE O! Yo Kd2xcew 2 AJY K0! 1°E & « NBY3BAY-
Y WIwO2 cew} 0¥, 1 &Fwe° Y22 BOOR Y WO ! K1, Y22 KoYt TR w , ¥w2 °° &! &%
=LE!® 222G Q@ 1Y 2FR"°Y P +EE« ¥ L& °Of 1 FO OORD *W2| RO » EFe %k » kce! | 2x T k YR
%e & , 2 BOFOt 2 COwARANI KR O PTWF JY Whoo? TIFw o YWTPG=1KE!® °2 Y2 0R YW
Q@ D& IIAZ10 Phd WY O!, t 2 9 ,¥w2|°YF2BOOR QR © * O! W02, Al
KT Rt TR w «RRY3EUY,, ¥ T2 °Q@ O YORF WG &wit R KB KoYB2 ORRILYR2, ael°
FLHORY%NWAB W =kt w” & O Yy °0° BE°Q &WKE oV T°B=11E2%wt T &1k E&R QN
Oe Ve, « OWPt Yv! TSR QR SEABOTO.  ° Y W Z1O P 0o 20 THD, 2ZWF=$ 7 | O/ 3A02EWG



$lt “BHBQRO O! °Ywt T2 Ao o2 &akw YWRT Z fT° wBo¥ oe! TWF t «wQ
lewWF & | 2EBY2 OYRIFW ow JY Whot 82 YO FY't B w, Y2 GBWIWF °Q2 “°Y P «EE« ¥ 18B°0 1 FO
C2O0/WO! @ % BEY RO &R08GeY=1IE Y%° 2BPQR&TTO!EW’2, Ew t 20 k212!t 2w
«E°QPW | 28 YP@, 208w 2082 « WA | OMFPeWBOTOt  Wa7L 2 °F WinF OOPQY° QR © | 28 YPD t 92k
2t W YK %G

e "1 T YUW@A 1, T YU TwRNF “TWY2FFw k& WEKE? OFO!°Y °2FR Y2 °Y W OOR , Nw&mF
ATFPWI/AANBEY |GQRFTWF ot OJE& |11° T2 YwTw, ¥w2 w t TR < &) t T °Q@
% , 2YO Y°O ° %/F w<Xd Y ABOTPO" T, OO !°TWF w2 2080 Y %g LIKE t TWE°2VT k
t 2°TFewg YO &Y W2 1WER |° w2 o® B! 2, 220 2 O0R 1 YFIWF, 2
28&KFWG &Wt BHBQ® oF kg ¥22 1°OYPO wwlw2 t eYY2EY | ewg YRO/B
ke OTAWF 02NF 1 | KZOYN 22 TARR! ot 202 By | %0 Fo 02 OKBBOOR ° Q2 8AWY k%W T112, 02w
%W TWFKB2W 2! ° BWf280&t cewlRix t «\2 T 2 °, RYEIWFEwW W1 Y82 1w 2YATFw
ABs W, et “BESWBOfYT2 w ~ 1, T YOO !'F2, |, 22W2&<02Y °Fw F22 2w
Wk2g YR WIOW Bt 200 EYE L R2&WY &' w °280m le A& « 08Y “F WG
g 2 WOOKB 1 °O YP &WE 2, °O° o2eY °Fw EVY°QR LAE coddYE R2YX  TwveweY &
, 2aF2Y2FFw k°20 Fw

e OWF2 Y%*t W2 MO *iAQ OWF2, Y%*t W2 T E&MF w 1wodo&2 w2, |28 YP@
SOKWR2 OOR , NWEIWF 28wt B W, &KYKQYFYPFRIG T *Q © |JY KT O YOFPO Y w
%RF Wew<X¥ YD AB QRO * O! W2W2082, Ay %KI Bt TRBAT2t T'RB w 3BVA
,¥w2 1 eEg YOABOTOOe *t Y Tlek DY t Y2, w 2ZFO &KW f R, G &wit B KB
°Q@ AR, 2YK%, B2 O ! K1WAR, 1w 2Y°2 °Ct 2 TIWNR °TWF Tv Z2» aiPB™ 28t YINF °Q2 <t °1 Y2
t W WWF H&k %kws2 OPO YReW 2w 202w P2 ° *$ A&B VlRFWK  AE02EW
TR 12 Bét Y5 OPO *$ SAGEVRFW Ke&°2 °0 2 1&°FwWCS Tt “BHBZV2T 2WTkK

JRE2Y wO Y= W !00! &K BY % ,2YI°Y°2F2%3Bw wWI& |2E2B2 o® !B °Q
W2, % V2 Y vt &2 YOO ° w t TITRO¥FY't | B Viewd 2t Y2FPwk!° 9KPD



gow Y

g YBOMsA&WHK, 2By Owt YT FY ostE OPO | 2\P2 E K& T YR, 9°Q@g T, R * 1°
&WKEZBOTO, T 2ka¥R2 |+ YFIF Ado2¥gaw? ° AAsf 3° aYKP2YUDt T|g YRCBE Y&IF EYt 2Y ©
F22BY, @eVIWo CRU%&Et Y2 °YPWS T AREW TWH¥, 18 «* |&, 2V FWIFew
g ¥O% w Y22 &RK!IZNwW! % O-¥ Bét Ot 2A2w2, @ !° YW g YO (A% & Wb
&wWit o8FWGs W2 eKPBKESWB Q@ YFE 22w &2, w20 Z e ~ O ewg YO IBFY WIWF
1°OYPD %% , aeO2Y ° , 20 YT 200! 0o Y e wNF 2w “Fw k! 28 YP@F¥ 1w !X t « N2 YIFO!
Frlok &wW 2 w | ° 2T cekP R keopevdW! w Y2 oYRITWF B2 ot «Et « Nt 20WGg 2 wOORB
128 YPOBE 82 K2 °2, « NeYAALE YZFvw Fwk W Ow™° 2wk °2g YROE YT KRt 20 Tve wkin2
&t *02Y FWG
j *YOZ. Y2
j oYOZe2 T&WeK “TFP W& Y!° °t! OOR & WEé¢WTWF, 200WIhWFE+, 'OY R2G ° @ HY°
I2IFWeE°Q RO 10X 2720 |12t YDewg BOBZT XWOWO | R oeeW2, | @, «E
@72 ETN «tt TFPww NO2 ° c@¥i2 wi2RY PRiw &2 Y ¥ 2 1° !B 28k YW °Q2
© T &tt P f°2°2%VIt T w NROW % ,2TFw°2"«1°0Z+Y2 °Q@ 1t «!° OI°R |° °2iG
$2BW 208w TWFO | 122 ° B @8 «E°Q (A%, PG wg YO RZT 2 BB 2 wOf %2t
lopeY BY' 1'T W °OW|@! K°°2Y% Z1°MB ! t KP YZ°P , 208w E ke OTMF Z@ WRD WS » ce
, 2o @ 2 % togeY ge!&0%0O Y WOfY WGy KP YEBj +YOZe2 B2 %1° HHb%KI R
t TR %0 Y °@* 1°72 swg YRO¥BE WL TWFOPOO™|"+1°0Z+ 2 <¥2 t "0k e, YKG
SW°@ 28wt REFWBZT &wOR P2, °Q@Ee, !Tt FwT *202t,12 % k!° @ %@ e w
, t PBOPO° Q@] O YWiF+E2PR2, ¥1FO &w TFW °OR “2WIWF FYREKL Y ket °c2°G



ZfTew

l'g YO WA &WKR,2BZ fT°wT ok @ &WYk, Tt “B¥R W°Q@RgT,R* !°
SWKE OORt W FIWF, ot 2°R22wt B!tV Ge YZFvg WE°2YJO0 2 $ Y&WEY 2 ow
g YOAO°Z fT° wT Y@t 2! P2 o202w°Q@ O™ w, JYWBOTFOA !OWFsw!O YWF
e T a¥oe! k°O°¢20VwT , KRRY "W &YE 2g WE°2Y” @064~ O YEO! !cef 280OPO
RBY ,+82WOe Yk 2, 2¥ % !OBY, A2 &k FWB E2YWFIKt %, | oe°2WTKNW2EY
R R°K!IGWR2Bwt BRESWE fT° WER " HY°, T2& T e&! «EX@ 0 YOWa¥ k
W, P2Ko¥B2 1Y ¢ |AARYKP2ewg BOAG 2 Bvwe2t TWE Y208 Y2, ewg YDA
“0°0¥k& Y2 EYg WO W o¥k Rk¥22128 Y2, tOTO ,, TFw k|Obe 20} ol w2,
o 1WFOW | oelI% Y GZ2¥ It , 2 1Y celcoew?, o2, [°YF2ewg YRO(A t T
Fle %k ! 0ot We2¥ WG

ZOKoed2

L g YBOMA&WK , 2 B°QR ZOKbed? T & WESWTIF ° Q2 28wt REKRe1° Bét °QRg T, R
* 1o WKE OTO2 2FWTAWNFDt 2 12 V2T g B! P2, “ 2000%KR & %MAew
g RO BFY WIWF 0 O2Y ° 11108 2x812° x2 swa¥ Lt OOWSL%TEY, 2282, | °As
02Y% YWABOOK YR | WF ZE Z;/RFWEBkt °QRg kt ce@ = | <tw % 128 2 !°Y “FBR.E X
LoD G |FWERW 2D %2 f°OFLFBg B! wwlwg2, g 8D A Q@ 11882 Bk
,YRIF+E t F|AF! O2keEEOY2Z kO wBoX¥, L&MF Lo’ Ast RPw!° w Y, & VBB
, KX 20882, % 2¢Ay g kt e@UKR %D\ X @ VGt FR2¥at 202 O! T ce¥2, <2y
BABYYSHWHK «E LHTWEE, 2 w 128 Y2, |Obe 20! Bét XoewBy k@TBw Jny «W2 TG



~TWF o= Y2

lg 8O @A &WK, 2B TWF @2 T wNF °TF 28wt Ro¥2!11Y2 Bét “Q@gT,R* I°
SWKE OOR YIWEYEIWF P! ¥R ! 1° 2 OUS) Z=lk%k' °TWF YT2 °Q &2AF¥O°0
EY2&!° % A ewg YRO /B&FTF |°%wF J, YRBw °280 2xce V! B° Ot FO 28wt T° O Yv
ILYFIF o K o¥B2 Y2 ol OWF Tk “Fw OFOYBOTO °Q@ g «w2® Y3 1°O YP@+E~TWF ce 2
20282, ° “FOWRKRD ° P! a¥kt 2XTWFEZYE 2g WE°2Y" OYMW&2A swWF &Y T °2, OFO
g kATw&Iw2¥eY wO YPA OF ewg 8O A% ,, V2! °RA2° 'TT w T T &
*WHe%ke k!l 0t G 1KLY KB OWF @eeY,28&Wek, 2, P!t «wQlew 8% “Fwf ew
g WO /MOTPO&t t LWPG, YROWE °RFD |0 O& | WFt KB KLY KQYP F2G

“e1°0QZe Y2

l'g VO LA&EWKR, 2B +1°0Z2 T T ot 2WTWF w22 TR 2 20822 cewj2° °@g T, KR
* 10 QWRRGZV2T W "2 X2 g BW &N°2 10 YT 2t 28wt BEt 200 B wwln&IF (A
YRFEWO-w!loett 20" Y29, FX BY oYK !toeeV !t K%!T2!2 w Nk2YU2 0120k |Gtk
° x&° 022 2xcew; 2, *wg YO/ 0 ACDEAN e WF leKIN2 W AcEW ew, D2k kWP T2 w0
OYB2 & 02l @°2 ° 'ODK &Wit 2¥ Bft !1YFTF Fe%ke KOYB2 QL QR P RPYAt 20° Ke kiv&®R, A
YREW Oew %W, %P8 ° !° VKE2 BvwaT kt ¥ 22! W2YFD& W 2W “Fwt 2 112 wO Tk, 2
Y, ONORR ¥° Fw!@°2 BEY0oRUWR! 2 YHX! G W QR &KLY KESWB ¢~ Ok PV &t 26
&WY °=O WDt 1w 7 ewg WOBEB YOMF W2°T °2 (A/BAy0s ol?BOOKR Wit K&PWD
%ellet B2°RK eai2, wFwOT 2°0F 02X G



¢COkw

g BOMA&WR , 2BEOKW Tt WFIWF° Q2% wt REKeI°Eét °Qg T, R* |° &wWEKE OFO
° Y2, YKDEt 2 'Y2Q @ PNt 20 YT2, EXOYB2 ewg WOA B2Y°@s K<t k<tw , 26RP
11¥e!12, AA VIRFW %OBOOR & cedF , P2k ° A2%0O o2Y KP2Y ORLFO 11 %T DGR 9@
0¥ R, |2NPWYXKDEL 2 112 ewg YBOABMEKR, W 3#44%0 *ealeRY!° 2 02EV2& Y Ok 2¥B
YWY «0@Y e VI1HT DB HVHFW %O «Ele wo¥FYt EY g*'Bw BYKEY, T&iw
O¥FYt BYEYX G w°Q, Tkt “BECWBBECOTW “FPwK ORR VRN & °2, Bét & WKE
ZWABOTFO 2ZF0 t 2 20282, %& sw g YO (AB°O1FO °O2 ¢OT&20 t 2 %Y & T
lw&&iw?2 BYG LKIYRAB°Q@ AXO COKwW CoiVft <2°Nkeo2, W WHef ewg YO /B
Y WWIWF °O¥ L FOg  YBD ¢(EOPOWIR °Ct 2, &wW2 a¥t «°TWF, ot 2°R°YRKIw 2Y° QR Ag 11° $o W
COKwW tl°Y °2FAG

ATwt

g WOMA&WHK, 2BATWE T ,NWEMF T! |, «1%2, FP F¥O°0° Y°* OORt w FIWF 20232
a2t B¢t CQ@gT,R* |° @WKRGIYE 2g WI°2YZOt g O OMO&O T2 & WA ow
g VOAREY W @ F keE ° R!° #o2®W wit k FFO°BOTPO &1 2W2¥6¥T2 wO
Wt ORYIWF %1° %t REWGCe !ODk °Q@ 28wt @ Eét <k VB2 !1YR2B°Q Rt 2w &°
AN W 20 Ko¥ 28 Fwe x W A ¢ «wo¥IB P28 W & EX% &% °O¢1FO o¥K#G w°Q
, et “BRESWBZYE 2g WY OMO&WSR, 2, kwt ¥ NIP % * 11T ewg RO /B FWIWF °Q2
j MOCO w¥nwW &2 YoeO2Y akw F22t WG LKRTYRB°Q “ tTw ™ 2 K aBY 2 ¢Q
j LY E2YIWE wTEét g YO BOOR QREIWFZTWR ¢2 a2<2°NIB&R 1R, EY B0
R 12 BY° W2 Fwk Y 2xO0FFWG



shOgj ‘*Zs‘ ¢

A * AJCEsO©¢ *j $

SW<OH¥ YWBA0 t 2VBR w JY XKW, w°Q@YOY FW°IYWGP O | "Quir2°t K° YW
SWEFW FWe@Rg T,R* 1°0, 12w T2°Q TN | FweEIY Z Tw¢A4G 1°BY K°Q B0 O2YB°Q2
BFOTF T LWKF 2P | 2°°R2 ° QR , 2202Y& WKE?! °0° & 112, TG



CROYTt WIKWKE! YK, TWe VOGP °T °« FPQY°Q 3Y K[Z K2 T w | °¥ FF2B°Q2 le WH
YwWviE B, 9202w XY X w JY wieeh XT «EY2 T° wa2iB w, °Q OF° YB. k2wt P@9°O2w t 2YB.B

Nw w “@=1kE Y%\° 2GFPO!,YOWTW!® 2 w ww!®°2 &Y &!' *@VFFWG W T O!
R2 , B2 |0 & O N2 °Of L FOHe %k2n2¥FZt ¥ 22! w QO Yk 28wt @5

t VB w AV RO 02 ° &l VwikcekPRk w t KP YO , 00& W2 °VF2 fRe, | 2wF Y
Stt w2¥ w NVuBEY Va2 212, 21G L° IV wiheeKFR.K!@°2 O! Gk Bw Tt K YO!
BLFO %&x |°VF TF Y KT°2WPe YB t 2VB.W%!2 W =1HB w WFOTE M &2 W™ 1, T

YOIB °Y w "@OWF2, Y%*t W2 =1kE!° 2B&F0 W°@t T, KBwO E&, T2
°© & ! W~ Ow'!e G



CQRO YO! Ke°of2vew , wWR2¥1! YOZQ GAO°%F w | 1°YF2 swt K ¥2° ¥ O} 2&k°2,
TWe @ &!ewek W F! EGRFDIX °Q@ 28wt BRKEUee, «E°Q YFFWGEQ "°Y P +EEY 1 8B
O 1 FOOORD ERO*E°Q@ O ¥k %o Ke!!2BT wO eYTROY & ,2 G &O!T Zoo2 oW 2T t o2
,2M &R °OW @ k!°GIvk2g WBIYW w t 2YB 2 80KT «1° !k &w PFW BY & !2H?G
CQD&k w° ORRIRWEYQDY ceYGYwW,2 w2 °0° t VR &!2TF t K W2%!2 W@
VFPW W, e@YV2eY FPWG t 2VR , 2 w2 °O° YWFRR1eP wée8 Y w t TRa¥FYt t 2
W2 lope Y EYF¥ 1R KF2E20KkO W E t |G

COFTW QR TEY ,2IGPT Y280REVt « REFOWG

AQzror O H

° Tl &VB°OF &WKE T °Q Bk
1° R «E  lewF YOG T2 °Q
Et ! °°&! «Es & %Y &MBIY %k
Wt 2YR ORR 922w !@°2 B KD
O2 f 2WIF JY Wi ¥t « E KPR G

Et | O! %22 GE20KkO0lk!°t 180<ET R, 2Y00E W O~ BT Jod N2¥At 207 B Tk °2
B XTeEV2T° wRlke!° T &2WYKKW @YX W, t 2YR | O weOWWE QXY T T &2 Y
% 0Bt JY WH2FE 2BKE T °2°QR°0R2 ° % JY2ABw 2° %0 w20 t YR WK, Y 2YIv°Q Y2FFw
OPOY W|1%12 G

10 ¥ «E wWiOK “FwY V2P | okw2, GIY w! O | °Q & 0e&FP@°e BFOGF! 28wt OT % T2,
9% ° W ° O f NG KR WIYZ W "Doww&WTW2°% Y2 T°G w °QRE«1°Cf WE2 221B0CG O N2
we° @ BERZe T2, °OF ¥iw +EBFOTWB&K “TkY202w°Q@* 2 ~2 &TT +Es/MB, TYETWF
'ObeAFk W2 +W&2 F MG



$ 20 )

COF Twe !, WEWKRGP T Q@ Y21K «E, 28,2 +E &t 1k°2 O! KP@t Q@ 2t PB%RO2wW
t VR W Yw, °2 %& ° °Q AN K FuBOW Q@ °0r O Bét K2 ° 'O ¥v2nt G

¢ WE «! PAORO2WIY X W Y WB w2 ceYW2Y 1w 2Y°QRIOCBO Y, 202, E2Y° QR Y2NK “Fw w,

, 20002, OPOJY Wi 82 Yo¥FYt t 2 w T! ltcee Y BY WTIY XF¥1atG

J2kFZO! Ke k@ eYGWIY2AB &W2N Tow “Fwkie & WA wO , ot 2B 002 %D

"QIYKDEO° Q@ kw Bét Q@XY, wo °Q@*1afY °2 9@ewF % °@X0TO02 GV t 2YR B°Q

CYt oo, t TWEY Fwihds YZFw e KB ot 2T 2 & K2, 1Yt oFt X T °Yw &FwiB |1 2¥YTR2 w

2 FR2Y° 112t RP YOE VG +°0!22 O2 fan2, Yw | 2! 2W TG

D] g |

C@ OYO! wO w22, t\2
, WR2KL! 0©!2G ° &! ew 2\2YFRD
TEIE&IY V2 o2, WFG =1k
lo S ABOORD +W&2 O 02, ° !° Bew
‘@ ITHKW2B 2 9%ZWF cdke, TG
=le%ke KQ¥YB2 ORRI1YR2 B w °Q
28wt BRoeWT %ZWFEX EY9%RB W

“@gT,R* I°G

<Y K°@BER w BEYB'Q, 202V &WKE! @ WEAWG Q@O YO! w° V2K, @7 I “TWT'w
Z12°FWGF O] w° WT R, @ F 902w Nw w P} ,Re¥ YRIGP O} s, 2082, +k O°Y2, |
Wo,,2 WOeW2G ot °2YOQ0°CF ¥1w <EEFOTF 2 |B°Q2 &w TFW °0° 0¥, 1& T OK
7 mMEQRO Yt 2w ER&WY, BFW Okw °G



‘ E\Z"@IA

k YOdZ j 20IGE=LkE™ °2 “°2e0ce TW$S2BW2 | YwTw$¥we w g TR °° & Iwaw BB
g VBOLBYAG

WY j20IGH W Iy ew2T Eek! 2080 ¥ °2 °ABR % " OUKE2‘ 1030 t T s KZYR
“1\RGg YROUARYAG

e @To2 ZY2'GIY W 228 © 2 12BR2ZkwB!&k°2 © &! &k!lgT2!°Gg RO RY2AG
lew ¢T 2GIZ afQ°w e 2 W PL°FPwk t 2mt 20 Twvg YOI A* 222w it Gg YO
MG

WK, 20™ W6, ~ WR°O h "iG=LE ™ 2~ @& 2cew, W% g TRBE¥ W2 °° &!Gg BOLB
PG

vt GZYE 2g WE°2Y WO YRA OF ATPI Xf ¥ % eeYTW2.wA2° IT YITGg WO/B
PG

Y2 LHETGT IR ws oW ¢y AFTKORR «1wBK 2! FwB K BY °Y FRIMNR °t 2WGg 8O
YRV AG

WY eEJkt B TRKA FwGIt |G 2% 2W2Y+EJkt B TKA “Fws 0B 2% FNVE2, t ewF
Aok %gei° 217Ekg 12t |Gg VBOHAG
$288WE2Yk GIYWBO™ |[JY XA YA TRR ©ce 2AF = | ND ottt w2Y*KE W °2 %"~ °YF2B
KT | IY2Gg YROMBYAG
$20eYt W *E<eY2Fw ETNB' 208 %R «E°Q@ ZOKbed\2 GIZOKoed\2 Z YBIe°2 ° OW @
Z2Y, 2800812 112w “* | OWPdBg YROMABRYLAG
N2 )20 PMWEBBIO * WS2EW2 IWw2ee Ay KRG TR w O ASRW T2
KR 2F WBg RO ABYEAG
<& ¢ DWGIZR2TW A T 2| EHOw <Vt B*t 0O B2 $2 <& 8Dk} *&wt BZKR|
¢ 2800 le FB°Y °2RaBg  YROABY2AG
ekt W &QG=LEF&WE T < A VS OW v TR YL E +WKE Z2W TGy YBOV2AG
=+[2¥at 20 «EQ «WF KT GKTY° $208°@ZYE 2g WE2Y <wEY | $ot 2°B<t X' 22¥2 °j ¥ k
"R G OLBYAG



EewF ZewF =«[2¥at 20 = &2°°2G1=[2¥nt 200 = &2°2 | “FPwk "28YP3~ O t 2nt 20
~Y2WPOWIF*WE Y82 20 72 O2¥YBg  YBOABVEAG

IV2¥V Fw K*WXAD FANRZGT °Y P «EE«¥ 1A k& , 23TV 08 s w)<EO<E=le%ks K™ oadld
g BOMAG

IV FW KINFL2BY Y °2FR" L, P WU "iGy ced@F°Q@$ t PAVWIW °YF2 «w°@= G
g BOLBYAG

XIZV2 ! G=« 2t 200 ZkwW $P X T2 ! s k<tw, ET! ¢CE 3% RFwWS2ERPGg YBOIRY2AG

Z %\XGZBFRA° WE«!°l WIRYK s Es1°0$200R=t 2 W TAXGg WO RYAG

Z GMEY Gloa@ Tow w ¢ cFT°w *!° OKFO "1o3t 2 IW2Y° °2  «1wEIBZIR 2 ° $e104R
K2YkeY, 28g VO BY4AG

ZQ 2YCT 2GIZYE 2 g WIC2YElwg W ZR F2 ° *Y, B°2s W2 &t s Y “Fw 9% oK
MGy OMBYAG

Ze2w 2WYkj 200 PWEZBIZT XWFOW' 2 cee ™2, | E2, «E°°2 EN ot t T'FWBAOl
IR Ao 1 &R Y7 ° 11Gg VRO ABY2AG

ZI2WAG «Bk=o 2t 207 IP¥, 182 | “Fw k<t KZYBR2™t o« QWINF<Yt 20 ¥ Gg RO SBYZAG
Z@,+ j 0|GXeew 2FW "° °2s k' 222 22 12B o0e¥ P AGA ¢ YRFWE2w ™ eof e !, G
g ROSBYAG

Ne |20 PR ol 2OH°2 EWj t jeoj FwkZ¥%O *" s Ak EAF R
IN&EFWGG  ROVARYEAG

g & $ KICT2G1Hy &+ W2 Fwk *wWWewt 20 k  o[*02Y°Fw <e¥t sody ATO
Z YBEeW! <¥t AL 1WYR'Gg YO RYZAG

g & =-[2¥nt 20 MEY °Fw V2:Gf 20 2FTk°Fwe2 ) EWZWET 2 | g & ¢ 2EY
~e &TK 28 P71t Yor ! 2Gg  VBOABYAAG

g RAWTt Z+1°GF t T *W2¥RZ Y MBARWt w 11T ,Nw&j 18 YZ &Gg O L&Y:AG

g WEYDeE*&wWt @ W <WWE2B ¢1°0Z« V2 G K¢ x 1° *xgew 2, % 3 sw= |eKWB/e sw
ST O ~wiit NGy ROLBRYAG

g WD E*&wWt By kKATGE=EN¥ 202 b sj A °' g EEZN TR | g -WOT 1 %T P
‘280 g3 REWBg YROMAG



g WY E<Tv W82BW, TA<Wwe2g WE°2Y |11Y2 Z YTt 20 ew<T&k$ T&OEM2 t T ¥, 27YR2
"IRGg VROSBYEAG

g WEYD+E<wwEBZ fT° wGIZ2¥k Y2 BEYg VO w oYKk™ YR~ 282, %ot T =k %k
“1opZIOWR2Y WTRGg YROARYZAG

g WIYD*E<wwWeBO *Gk2 2Yk 1,2 #4sAg W W <T&k kwRATO *$ £B RFEwW
‘2w 2@g  BOHEAG

g WIYD+E<e Fv ETBXoewGiXoew Eel°! O Cf@ $TF2E WYk T ZR! Xoew
<Yt 200¥¥Gg ROARYZAG

gBAT Ggow Y<SXZVR2 “fZH&2 'OV 2 w "VB* “FwiWF=Vieg eY TPGg ‘€O
093=547.€

gew! t 2G g oWk A 1D | “PwOT2 $KRRY TR Zek ew j LYk * 2e1¥82 * 2w 2
g W 2WwGg RO LBYAG

j Pwk<ee, PEBW W2 TG=«\¥at 20 B2' 222 * 2 8OAGA g Tk w( W BOede <¥t
NIPE2 YBg YROABYZAG

ZOKoea2j 20 FM&ZBlg V& !A t F|AA 2k ««!° g kt ce@B 2y ! = ! “loeddlg V8O /B
PG

ZY20 MEY Fw Y2 1B=-[2¥at 20 « By TG=« YAt 20 "k | QR * x&F2$1°BoWwZ2¥ Kk W $ 2K
UGG BOPBY4AG

ZYE 2 g Wi°2¥jos ERBZ afQ°WGiZg 2Z°2wN OT *1V|Tw W2 Re¥at 207 k  «1w&K
g 2WW O f2WGg YBOLBYZAG

ZYE 29 WE°2¥s ER2B TWF @ Y2GZg » OYARA «wF oY, W °2 ATOg k@Tw «2w2YeY -w
A2° T WITGg RO/ BAG

C2NGEE@ ¢T C gEJ ot TF% Eel V(e OWEZ & TWF°AB%IW™ 08w TWFZe O2YBg RO ABY5AG
“e@k=eNP¥Mt 20 E G°WCHINT * 2212 J * N 1GRA KFwOw 2Y¥#O<RRE2 YZkwGg YO
RRE/PG

") Z =le%k* “TWEGF W 08 V%o sA =% OO <o Y2& 1° ¢ T2 % Afé ew ™ °¥wFE J$VYREW ¢280
*xmYIGg O BYAG

"1 T=Y2WIWPT REGIZTAF, ot * 2%V sw2 g RFWE28 Y2 «E$SFY, 2 ~ w BZkw! s ReY3AE
g REWCY2 Gg VBOVAG



1 TZV2 PAMBEST L, T YO Eel° *t 2FM8D0 Y%g L'KE g WE2Tkg 2°TWF ew* 2FFw k

~ 28 NPaBg  YROMBYEAG

“e1°0 OW g *YWWFZe!°GF ¥ |2KEewWFZewFs c@W A PO ML= KOYD | =« DYt 20 ~ 28 Y2
<KPE2 Y*x& ' TRE+!° FY2 2WGg WO/ BY4AG

CRW w Co, GEIYW 208 © 2 !12BRZkwB!&k°2 °° &! &!'gT2!°Gg YOI RY2AG
CQ@$ K ° Gt wWk,2072X! sRBY°; TPwW*x°2¥v k < WeMF B¢t Jy <BA+¥k W B w
$ Gg YBOLMLAG

CQR*>a¥2! CYPAWRGIZ fTow' X@© 2282 Z7¥%ce! k° I¥YwBs B2Y Ikt %, |Z22&¢ K!
AN 2Bg VRO ABYEAG

g BOLAG

C@) FWCORW G= ¥t 20" $STPX °Asr OZN PR | s kK< Xk<tw $2ERFPA T2WG
g YOLBYAG

OXRAT wj °Fwkj 20 FPWABIZV2TMW g MB@NEs!® ¢ ¢F Z2T2wW © Q wB™Fy

“oY °FRZ Yw2¥Oke FY2t 2WGg YO ABY5AG

ADWTW2 CT 2GT «! * 2208 ZV2T2W ¢OwHelw "TelkPB ce¥ 2 3#80 ] “Fwk ~«&F|
*Swt RS2NDeot 20 Zkwdg RO/ BY2AG

AWt =<R2¥at 20 j 20IGl=« RR¥t 207 12 *WNIe Wt Q0P K Z¥ 228 FwW ¢ x oW Z2°¥ KBS T 2K ©
Q2% CORIFO o¥YKAGY RO ABY2AG

APwt j 200 PMZBIZg Z0t g MO OWO O  «wBYANR' 2 Bt WF$+1 %2 $FP =¥ O°0
¢ Y26y YOS BY4AG

CWG j 20, FPW&@Bj °“FwkZ2 oo +WFY2! oo 2 SMO<TKRYE2 YZkwBt Y2 ABYAZ2N8aw
=$7=¥%0CBg ROYRY:AG

EewOogd 200 PAWZEZY2 ToW A2 &N°2 A YT 2wt B<Yt 200 ¥ B w1 w82 A YRE W
Aew loeit 2% Y2 1, F?Gg YROAG



	Asia Brief [Asia Brief | 2026 March Issue] Published on March 26th, 2026, Zurich, Switzerland  by Swisscham asia www.swisscham.asia
	The [Asia Brief] is meticulously crafted to give Swiss-Asian business stakeholders a comprehensive understanding of Asia’s rapidly changing economic and business landscapes. This region presents a dynamic blend of challenges and opportunities crucial for Swiss businesses and their global counterparts. Through the [Asia Brief], we aim to empower SwissCham ASIA’s members with enhanced strategic positioning and informed decision-making, fostering success for Swiss and Asian businesses within the dynamic Asian market.

